Day 1: Monday, June 28, 2010

Time Event Location

9:00- 10:00 Registration Main Building of the Poznan University of Economics, Main Entrance
10:00 - 10:30 Official Opening and Welcome Notes Auditorium of the Poznan University of Economics, 2nd Floor

10:30 - 11:30 How to reduce the risk of another serious financial cisis?, Prof. Leszek Balcerowicz Auditorium of the Poznan University of Economics, 2nd Floor
11:30- 11:45 Coffee Break In Front of the Auditiorium

11:45 - 13:15 Plenary Session 1 Auditorium of the Poznan University of Economics, 2nd Floor

Anatomy of Financial Crisis, Adam Szyszka

Bank Regulation 2.0, Karim Pakravan

GFC in Historical Context, Yochanan Shachmurove

A European Perspective on policy regulatory environment and future of the Euro and Eurozone, Taduesz Kowalski
The Future of Capitalism, Manuchehr Shahrokhi

13:15 - 14:15 Lunch Main Building of the Poznan University of Economics, 2nd Floor
14:15 - 15:45 Panel Sessions 2 -
18:00 Welcoming Reception The City Hall
Day 2: Tuesday, June 29, 2010

Time Event Location
9:00-9:30  Special Presentation by the Auditing Firm HLB Sarnowski & Wisniewski Auditorium of the Poznan University of Economics, 2nd Floor
9:30-11:00 Panel Sessions 3 -
11:00 - 11:15 Coffee Break In Front of the Auditiorium
11:15 - 12:45 Panel Sessions 4 -
12:45 - 15:00 Lunch Main Building of the Poznan University of Economics, 2nd Floor
15:00 - 16:30 Panel Sessions 5 -
19:00 - 20:00 Evening Reception The Great Theater
20:00 - 21:30 Show by The Polish Dance Theater The Great Theater

Day 3: Wednesday, June 30, 2010
Time Event Location
9:00 - 10:30 Panel Sessions 6 -
10:30- 10:45 Coffee Break In Front of the Auditiorium
10:45 - 12:15 Panel Sessions 7 =
12:15-13:00 Lunch Main Building of the Poznan University of Economics, 2nd Floor
13:15 - 14:45 Keynote Speech: European Fiscal Reform and the Plight of the Euro, Prof. Robert Mundell Auditorium of University of Poznan
15:00 - 15:45 Summary Plenary Session 8 Auditorium of University of Poznan

18:00 - 22:00 Gala Dinner Novotel Poznan Centrum Hotel
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Day 1: Monday, June 28, 2010

14:15 - 15:45
Room 003A 004A 0011A 407A 408A
Session 2.1 2.2 2.3 24 2.5
Topic Foreign Currency Issues Banking-Financial Services Capital Markets Corporate Governance Issues Risk Management
Session Chair George Zestos Recep Bildik G.N. Naidu Sunil Poshakwale Stephen Chretien

Discussant

Discussant

Discussant

Discussant

Discussant

Do Market Fundamentals Predict The
Dollar-Euro Exchange Rate?

George Zestos

Christopher Newport University
Nicholas Apergis

Christopher Newport University
Dmitriy S. Shaltayev

Dilemmas of Monetary Integration of
Zloty with Euro

Andrzej Kazmierczak
Warsaw School of Economics

Swarch Model Of Crude Oil Price

Volatility And Exchange Rate Regimes Of

Oil Supplying Countries

Raymond Swaray
University Of Hull

The Fall Of The Vanishing Interim Regime
Hypothesis: Towards A New Paradigm Of

The Choice Of The Exchange Rate
Regimes

Michaa Jurek
Poznan University Of Economics

Rating Performance And Agency
Incentives Of Structured Fi Nance
Transactions

Harald Scheule

The University Of Melbourne
Daniel Roesch

University Of Hannover

The Value Of Relationships In
Microlending

Annekathrin Entzian

European Business School
Patrick Behr

Goethe University Frankfurt
Andre Guettler

European Business School

The Relationship Financing In Family
Businesses

Maciej Stradomski
Poznan University Of Economics

Yes, Dividends are Disappearing

Ali Fatemi

DePaul University
Recep Bildik
Istanbul Stock Exchange

Accession of Balkan Nations to the EU:
An Economic Integration Study

G.N. Naidu

Illinois State University
Askar Choudhury

lllinois State University

Testing For Granger Causality In The
Price-Volume Relation: International
Evidence From Twenty Four Stock
Markets

Saud Althageb

Kuwait University
Fahad Almudhaf

University Of Texas At Arlington

Deal Spreads in European Cross-Border
ME&A

Marc Umber
Frankfurt School of Finance &
Management

Estimating Nelson-Siegel A€“ A Ridge
Regression Approach

Hairui Zhang

Universiteit Antwerpen
Jan Annaert

Anouk G.P. Claes
Marc J.K. De Ceuster

Equity Market Comovements And
Financial Contagion: A Study Of Latin
America And The United States

Duc Khuong Nguyen

ISC Paris School Of Management
Mohamed El Hedi Arouri

University Of Orleans

Impact Of Bank Financing On IPO
Underpricing: Evidence From The
Emerging Indian Market

Sunil Poshakwale

Cranfield University
Suman Neupane

Cranfield School Of Management

A test of the screening capabilities of
Nominated Advisers from different
backgrounds

PaweA, Niszczota
Poznan University of Economics

Board Of DirectorsG€™ Efficiency And
Internet Financial Reporting Quality:
Evidence From France

Amal Hamrouni

Why Do Companies Go Public? An
Empirical Analysis Of Ipos On The Lse
Main Market And Aim

Fei Jiang

Loughborough University
Christopher J. Green
Loughborough University

Dynamic Relations Of Uncertainty
Expectations: A Conditional Assessment
Of Implied Volatility

Athanasios Fassas

University Of Macedonia
Costas Siriopoulos

University Of Patras

Performance And Conservatism Of
Monthly FHS VAR: An International
Investigation

Stéphane Chrétien

Laval University

Frank Coggins

Universita© De Sherbrooke

The Dependence Structure Between
Carbon Emission Allowances And
Financial Markets - A Copula Analysis

Stefan Trueck
Macaquarie University

The private equity business model: On
terra firma or shifting sands?

Colin Haslam

University of Hertfordshire
Edward Lee

University of Hertfordshire
Tord Andersson

University of Hertfordshire



Day 2: Tuesday, June 29, 2010

9:30 - 11:00
Room 003A 004A 0011A 407A 408A 417A
Session 3.1 3.2 3.3 3.4 3.5 3.6
Topic Asset Allocation Islamic Finance/Banking Market Behavior Multinational Financial Mgmt. Financial/Economic Crises Corporate Governance Issues

Session Chair

Discussant

Discussant

Discussant

Discussant

Discussant

Iraj Fooladi

The Growth And Size Of The Brazilian
Mutual Fund Industry

Gyorgy Varga
FCE Consulting

Sovereign Wealth Funds: An Exploratory

Assessment

Ali Fatemi

DePaul University
Iraj Fooladi

Dalhousie University

The Impact Of Industry And Country
Diversification On Bric Equity Portfolios

Fan Wu

Faculta©S Universitaires Saint-Louis
Marc J.K. De Ceuster

Universiteit Antwerpen
Anouk G.P. Claes

Louvain School Of Management

Country-specific risk diversification
through international equity portfolios

Fabio Pizzutilo
University of Bari

Flying Blind: Predicting Financial Distress

In Hedge Funds And Funds-Of-Hedge
Funds

Maxwell Stevenson

The University Of Svdney
Hee Soo Lee

The University Of Sydney

Shumaila Yousafzai

A Proposed Islamic Credit Card Users
Satsifaction Research Model

Nuradli Ridzwan

Hec School Of Management
Shumaila Yousafzai

Cardiff University
Yusuf Kharbari

Cardiff University

Fiscal Discipline In Islamic Countries

lwona Wojciechowska-Torunska

Technical University of LODZ
Emilia Zimnica

A Value At Risk Based Model For The
Measurement Of The Displaced
Commercial Risk In Islamic Banks

Toumi Kaouther

University Of Montpellier
Viviani Jean Laurent

University Of Montpellier
Belkacem Lotfi

IHEC Sousse

Islamic Banking And Finance: Growth
And Financial Performance - Evidence
From European Financial System

Ahmad Abu-Alkheil

UniversitadT Hohenheim
Hans-Peter Burghof
UniversitadT Hohenheim

Martijn Cremers

Institutional Investor's Investment
Durations And Stock Return Anomalies:
Momentum, Reversal, Accruals, Share
Issuance And R&D Increases

Martijn Cremers

Yale University
Allen Ferrell

Harvad Law School
Ankur Pareek

Rutgers Business School

A Reexamination Of The Disposition
Effect And Myopic Loss Aversion

Philippe Gregoire
Universita© Laval
James Eaves

Universita© Laval
Michel Gendron

Universita© Laval

Forecasting Financial Stocks Using Data
Mining

Luna Tjung
California State University, Fresno
Ojoung Kwon

California State University, Fresno
K.C. Tseng

California State University, Fresno

Thirty Years Of Shareholder Rights And
Firm Valuation

Martijn Cremers

Yale University
Allen Ferrell

Harvad Law School
Ankur Pareek

Rutgers Business School

Marc Pilkington

Cross-Border Mergers And Acquisitions
Between Industrialized And Developing
Countries: U.S. And Indian Merger
Activity

Gordon V. Karels

University of Nebraska-Lincoln
Edward R. Lawrence

Florida International University
Jin Yu

St Cloud State University

International Activity Effects On The

Capital Structure Of Brazilian Companies And Occurrence Of Suspension Financial

During 2004-2008

Eduardo Hiramoto

Bolsista CNPQ
Richard Saito

FGV-EAESP

Transforming Higher Education Services
- Local Initiatives And Global Stakes -
Some Indo-French Viewpoints

Marc Pilkington
University Of Nice

Credit And GDP Growth: 1952-2007

Abe Aburachis
Gannon University

Ilhan Meric

1987 And 2008 Stock Market Crashes

Jia Wang

Rowan University
Zugang Liu

Penn State University
llhan Meric

Rider University

Globalization Of The Financial Markets

Crisis

Nikolce Jankulovski

Household Behavior And Boom/Bust
Cycles

John Nofsinger
Washington State University

International Capital Flows And Liquidity

Dimitris Vagias
Erasmus University
Mathijs Van Dijk
Erasmus University

Michael Mckenzie

Earnings Announcements: Good News
For Institutional Investors And Short
Sellers

Michael Mckenzie

University Of Svdney
Henk Berkman

University Of Auckland

Corporate Disclosure Quality And
Ownership Structure: Evidence From
France

Amal Hamrouni

Lakhal Faten

Corporate Governance Efficiency And
Financial Disclosure Quality

Amal Hamrouni



Day 2: Tuesday, June 29, 2010

11:15-12:45
Room 003A 004A 0011A 407A
Session 4.1 4.2 4.3 4.4
Topic Emerging Markets Issues Asset Allocation Banking-Financial Services Islamic Finance/Banking

Session Chair

Discussant

Discussant

Discussant

Discussant

Discussant

Robin Luo

Characteristics Of The Polish Stock
Market Correlations

Marek Gatazka
Adam Mickiewicz University

On Beta Calculation In Emerging
Markets In The Cross-Border Context

Marcin Peksyk

University Of Gdansk
Mariusz Chmielewski

University Of Gdansk
Marek Panfil

Warsaw School Of Economics

The Long-Run Performance Of
Indonesian Initial Public Offerings

Suherman
State University Of Jakarta

Emerging Market Mutual Fund
Performance: Evidence For Poland

Jedrzej Bialkowski
University Of Canterbury

Gulser Meric

Capital Structure Considerations For The
Us Airline Industry

Ranadeva Jayasekera
University Of Southampton

Risks, Returns, And Portfolio
Diversification Benefits Of Sector
Investments

Ilhan Meric

Rider University
Mitchell Ratner

Gulser Meric

Exploring The Performance Of
Government Debt Issuance

Hermann Elendner
Vienna Graduate School Of Finance

The Diversification Discount And
Takeovers: Some Australian Evidence

Harminder Singh

Deakin University
Michael Nankervis

Analyzing short-term persistence in
Polish mutual fund performance

Katarzyna Perez
Poznan University of Economics

Piotr Zboromirski

Better Borrowers, Fewer Banks?

Christophe Godlewski
University Of Strasbourg

Capital Adequacy And Managing Risk:
An Analytical And Empirical Study Of
Indian Banks

Ramkrishna Vyas

Devi Ahilya University
Manmeet Singh

CHMIC

On The Persistence Of The Global
Imbalance And The Emergent Roles For
Financial Intermediaries

Soumen De
Menlo College

Stable Despite Turmoils: What Drives
Bank Interest Margins In Poland?

Piotr Zboromirski
National Bank Of Poland
Maciej Grodzicki
National Bank Of Poland

Can (John) Inci

Efficiency Of Pakistan Islamic Banking
System

Naveed Azeem
Kashif-U-Rehman

Majeed Ullah Khan
CMA

Judicial Approach In Islamic Finance
Cases: Comparative Legal Analysis Of
Selected Decided Cases In Malaysia And
The High Court Of England

Hakimah Haji Yaacob

Int. Shariah Research Academy
Ani Munirah Mohamad

Int. Shariah Research Academy

Efficiency And Productivity Change In
Islamic Banking: An Emperical Evidence
From Europe - Dea And Mpi Based
Analysis

Ahmad Abu-Alkheil

UniversitadT Hohenheim
Hans-Peter Burghof
UniversitadT Hohenheim

Comparison Of Banking Efficiency In
Europe: Islamic Versus Conventional
Banks

Robin Luo

La Trobe University
Wahida Ahmad

La Trobe University



Day 2: Tuesday, June 29, 2010

15:00 - 16:30
Room 003A 004A 0011A 407A 408A
Session 5.1 5.2 5.3 5.4 5.5
Topic Corporate Governance Issues Banking-Financial Services Emerging Markets Issues Financial/Economic Crises Valuation

Session Chair

Discussant

Discussant

Discussant

Discussant

Discussant

Young Park

Equity Or Debt Financing: Does Good
Corporate Governance Matter?

Young Park

Sungkvunkwan University
Vivek Mande

California State University, Fullerton
Myungsoo Son

California State University, Fullerton

When Insider Trading Unethical?

Yeomin Yoon

Seton Hall University
Robert W. McGee

Florida International University

Do Equity Tax Shields Reduce Leverage?
The Austrian Case

Marek Kobialka

Vienna U. of Econ. & Business
Manfred Fra%Hwirth

Vienna U. of Economics & Business

Walayet Khan

Does Location Matter To Explain Loan
Interest Rates? Evidence From Brazilian
Banking Markets

Simone Hirakawa

Fundacao Getulio Vargas
Rodrigo De Losso Da Silveira Bueno

Wholesale Funding Of Australian
Financial Institutions: Causes And
Consequences

Simon Cottrell
Flinders University

Foreign Institutional Ownership And Firm
Dividend Payout: The Case Of Taiwan

Yung-Jang Wang
National Chung Cheng University
Han Hou

Yuanpei University
Walayet Khan

University Of Evansville

Gender And Executive Compensation

Walayet Khan

University Of Evansville
Joao Paulo Vieito
Polytechnic Inst. Of Viana Do Castelo

Oliver Rui

Foreign Instituional Investments In India

Krishnan Dandapani

Florida International University
Edward Lawrence

Florida International University

Financing SMEs: a Model for Optimising
the Capital Structure

Andrea Moro
The Open University Business School

Business Groups In China

Oliver Rui

Chinese University Of Hong Kong
Jia He

Chinese University Of Hong Kong
Xiaolei Zha

Chinese University Of Hong Kong

Public-Private Partnership - Project
Success Circumstances

Hanna Kociemska
Univeristy Of Economics Wroclaw

A Model For Sustainable Economic
Growth And Technological Development
In Africa

Mohammed Ahmed

Webster University
Pedro F. Pellet

Nova Southeastern University

Adam Szyszka

Behavioral Anatomy Of The Financial
Crisis

Adam Szyszka
Poznan University Of Economics

Bric Country Eurobond Credit Spreads
And The Credit Crisis 2007-2010

Geeta Lakshmi
Lincoln University

Budget Expenditure In Poland - A Way To
Financial Crisis Or Economic
Development?

Tomasz Uryszek
University Of Lodz

Differing Responses Of Eu Stock Markets
To The Financial Crisis: Analysis And
Implications For A€Foldd€ And
A€Enewd€ Europe

Ye Bai

Edinburgh Napier University
Christopher J. Green

Loughborough University

Time-Varying Beta And The Asian
Financial Crisis: Evidence From The Asian
Industrial Sectors

Taufiq Choudhry
University Of Southampton

Jedrzej Bialkowski

Marching To A Different Drummer: The
Valuation Anomaly Of A Non-Standard
Fiscal Year

Oliver Wojahn
EBC

Divergent Patterns In Relevance Of
Accounting Numbers For Stock Valuation
In France And Germany

Grzegorz Szafranski

National Bank of Poland
Karol Marek Klimczak

Kozminski University

Do Not Provide Liquidity In Volatile
Times. Lesson From Corporate Liquidity
Management

Daniel Havran
Corvinus University Of Budapest

Are Foreign Earnings Disclosures
Value-Relevant? Disaggregation Solves
The Puzzle

Aline Muller

HEC Management School ULG
Joliet Robert

leseg France
Francesca Pancotto

HEC Management School ULG

Network-Based Modeling Of Arbitrage
And Investment Opportunities From
Misalignment Of Exchange Rates
Involving Multiple Currencies

Uttam Sarkar

Indian Institute Of Mgmt. Calcutta
Abhinay Puvvala

Indian Institute Of Mgmt. Calcutta
Abhishek Chakraborty

Indian Institute Of Mgmt. Calcutta



Day 3: Wednesday June 30, 2010

9:00 - 10:30

Room 003A 004A 0011A 407A 408A 417A
Session 6.1 6.2 6.3 6.4 6.5 6.6
Topic Foreign Currency Issues Risk Management Emerging Markets Issues Financial/Economic Crises Market Behavior New Trends

Session Chair

Discussant

Discussant

Discussant

Discussant

Macro Factor Shocks And Stock &
Foreign Exchange Markets

Kyung-Chun Mun
Truman State University

Misery Loves Company Beauty Contest
Dynamics In Exchange Rates
Expectations

Aline Muller

HEC Management School ULG
Joliet Robert

leseg France

Francesca Pancotto

HEC Management School ULG

A. M. Parhizgari

Conditional And Dependent Credit
Migrations In A Factor Model Copula
Framework

Stefan Trueck
Macauarie University

Modelling Risk for Electric Power
Markets

Javier Pantoja
Eafit University

Testing Option Prcining Models:
Complete And Incomplete Markets

Olesia Verchenko
Kviv School Of Economics

An Analysis Of Toxic Derivatives Used By

Polish Companies

Tomasz Nowaczyk

Poznan University of Economics
Leszek Czapiewski

Poznan University of Economics

Jinliang Li

Impact of Discount Brokerage Fees on
Online Stock Trading: A Study of the
Stock Market in Thailand

Arvi Arunachalam

Salisbury University
Krishnan Dandapani

Florida International University

Determinants of Working Capital
Management in Latin American
Companies

Samuel Mongrut

EGADE-ITESM
Darcy Fuenzalida O' Shee

Universidad Federico Santa Maria

Share Issue Privatization and Control
Transfer Decision

Jacek Mizerka
Poznan University of Economics

Karim Pakravan

Time-varying Rare Disaster Risk and
Stock Returns

Henk Berkman

universitv of auckland
ben jacobsen

massey university
john lee

university of auckland

(How) Do the ECB and the Fed React to
Financial Market Uncertainty? The
Taylor Rule in Times of Crisis

Jens Klose

University of Duisburg-Essen
Ansgar Belke

University of Duisburg-Essen

Global financial Architecture, Global

Imbalances, and the Future of the Dollar

in a Post-Crisis World

Karim Pakravan
DePaul University

Dwelling's Price Fluctuations And The
Business Cycle

Radoslaw Trojanek
Poznan University Of Economics

Colin Haslam

How Do Quotes And Prices Evolve
Around Isolated Informed Trades?

Can (John) Inci
Brvant Universitv

Trade Size Clustering And The Cost Of
Trading At The London Stock Exchange

Thanos Verousis
Swansea University
Owain Ap Gwilym
Bangor University

The Disposition Effect Under High
Volatility

Piotr Zielonka

Warsaw U. Of Life Sciences
Raymond Dacey

Information Content Of Pension Plan
Status And Long-Term Debt

Karen Castro-Gonzalez
University Of Puerto Rico

Yochanan Shachmurove

Venture-Backed Capital Investment in
the Clean-Technology Industry in the
United States

Yochanan Shachmurove
Citv University of New York

The Gender Gap Reconsidered:
International Evidence

Yochanan Shachmurove
City University of New York

International Momentum Strategies: A
Genetic Algorithm Approach

A. M. Parhizgari

Florida International University
I. Pavlova

University Of Houston

A Comparison of Online and Face to
Face Education Platform

Edward R. Lawrence

Florida International University
Arun J. Prakash

Florida International University



Day 3: Wednesday June 30, 2010

10:45 - 12:15
Room 003A 004A 0011A 407A 408A
Session 7.1 7.2 7.3 7.4 7.5
Topic Banking-Financial Services Islamic Finance/Banking Asset Allocation Multinational Financial Mgmt. Market Behavior
Session Chair Austin Murphy Sarath Delpachitra Alian Coen Jocelyn Evans Joao Paulo Vieito

Discussant

Discussant

Discussant

Discussant

Discussant

Psychological Causes of Financial Market Activity Diversification And Performance

Cycles

Austin Murphy
Oakland University

How To Get A Syndicated Loan Fast? The
Role Of Syndicate Composition And
Organization

Christophe Godlewski
University Of Strasbourg

Systematic bias in individual analysts’
forecasts: Firm ownership structure and
analysts’ strategic behavior

Tamara Nefedova
Swiss Fin. Inst., U. della Svizzera italiana

The Impact Of Financial Liberalization On
The Performance Of Banks In Romania

Alin Marius Andries
Alexandru loan Cuza U. Of lasi

Public Intervention In Closing Liquidity
Gaps In Financing The Sme Sector In
Poland

Darek Klonowski
Brandon University

Of Islamic Banks

Mohamed Ali Chatti

Universita© Paris
Dessertine Philippe

Universita© Paris
Omri Abdelwahed

ISG Tunis

Credit Money Approach To Economic
Processes

Ryszard Szewczyk
Bochnia School Of Economics

Does The Differences In Risk Preferences
In Islamic Banking And Conventional
Banking Have Implication On The
Efficiency?

Sarath Delpachitra
Flinders University

The Co-Movement And Dependence
Structure Of

Robin Luo

La Trobe University
Wahida Ahmad

La Trobe University

Individual Investors Surpass Their
Reputation: Trading Behaviour On The
Polish Futures Market

Jedrzej Bialkowski
University Of Canterbury

Persistence In Mutual Fund Performance:
Evidence From The Polish Market

Adam Zaremba
Poznan University Of Economics

The Impact Of llliquidity And Higher
Moments Of Hedge Fund Returns On
Their Risk-Adjusted Performance And
Diversification Potential

Alian Coen

UQAM

Laurent Cavenaile
HEC-University Of Liege
Georges Hacebner
HEC-University Of Liege

Aggregate Dividends And Consumption
Smoothing

Shih-Yun Huang

Mark C. Freeman
Bradford University

Foreign Exchange Exposure And Impact
Of Policy Switch. The Case Of Malaysian
Listed Firms

Obiyathulla Ismath Bacha

INCEIF
Azhar Mohamad

Sharifah Raihan Syed Mohd Zain

The Link Between Financial Internet
Reporting And Information Asymmetry
For American Depository Receipts

Jocelyn Evans
College Of Charleston

Which Skills Are Demanded At The
“Human Resources” Marketplace?

Karl Ledermidiller
Wu Vienna

Regime-Dependent Relationships Among
The Stock Markets Of The Us, Australia
And New Zealand: A Markov-Switching
Var Approach

Zhuo Qiao

University Of Macau

Yuming Li

California State University
Wing-Keung Wong

Hong Kong Baptist University

Stock Exchange Mergers: The Impact On
Portuguese Stock Market Efficiency

Joao Paulo Vieito

Polvtechnic Inst. Of Viana
Walayet Khan

University Of Evansville

Informal Economy In Spain: Analysis,
Consequences And Possible Solutions

Jose Ramon Sanchez Galan
Universidad Antonio Nebrija



